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G L N PRASAD & CO LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Robo Quarries Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Robo Quarries Private Limited
(“the Company™), which comprise the Balance sheet as at March 31 2023, the Statement of Profit and
Loss. Cash Flow Statement for the year then ended, and notes including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner sO required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears t0 be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothin
in this regard.
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Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2021 specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accoun

estimates and related disclosures made by management. “A




Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report, However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

Iy

2.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order is not
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) Tn our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and Cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting
Standards) Rules, 2021 specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these
financial statements and the operating effectiveness of such controls, the company is exempt
from getting an audit opinion on internal Audit Control ;

(2) The provisions of section 197 read with Schedule V of the Act are not appli
Company for the year ended March 31, 2023;




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

For G L N Prasad & Co LLP
Chartered Accountants
Firm Registration No: 0151765/

cl;ﬁcfwfé&_

Ch.Ramakrishna
Partner (M.No. 226417) AN i w5l
UDIN: 23226417BGWMTP7078 =2 /f

Place: Hyderabad
Date: 06/09/2023




ROBO QUARRIES PRIVATE LIMITED

Sri Durga Towers, 4th Floor, #402, Road No.10, Banjara Hills Hyderabad 500034

CIN U14292T52011PTCO73025
Balance Sheet as at 31st Mar 2023
{all amounts in Indian rupees, except share data and where otherwise stated)

(2 in Thousands )

Particulars MNote No AsaL b
31st March 2023 31stMarch 2022
I EQUITY AND LIABILITIES i 3
1) Sharcholders’ funds
(a)Share capital 21 100.00 100.00
(b)Reserves and surplus 22 -17521.04 -19365.26
-17421.04 -19265.26
2) Non-current liabilities
(a)Long-term provisions
(b)Long-term liabilities
3) Current liabilities
() Short-term borrowings 2.3 2367295 27363.90
(b) Trade Payables 24 1709.86 224985
(c)Other current liabilities 2.5 2081.38 |AG5.05
(d)Short-term provisions 2.6 255.66 22,50
27719.86 3150130
TOTAL EQUITY AND LIABILITIES 10298.81 12236.04
11 ASSETS
1) Non-currentassets
(a) Property, Plant and Equipment 2.7 1400.28
(b) Long-term loans and advances 2.8 7012.60 677944
7012.60 8179.72
2) Current assels
(a)Cash and banl balances 2.9 30995 25343
(b)Trade Receivables 2.10 - 113.47
(¢)Short-term loans and advances 211 2976.26 3689 .42
3286.21 405632
TOTAL ASSETS 10298.81 12236.04
Significant accounting policies 1
1-2.23

The Accampanying notesare an integral

part of financial statements

As per our report of even date
for G L. N Prasad & Co LLP
Chartered Accauntants

Firm's registration no, 0151765/5200067

el

Ch.Ramdkrishn
Partner
Membership No: 226417

UDIN: 2 42264/

Place: Hyderabad
Date: 06,09 /2023

For and on behalf of the board of directors of
Robo Quarries Private Limited

(idee

V Krishna Mohan
Chairman
DIN /08376203

o




ROBO QUARRIES PRIVATE LIMITED
Sri Durga Tewers, 4th Floor, #4902, Road No 10, Banjara 1l Hederabad 500034
CIN: LARGETG2011PTCOYACES

Statement of Profic and Loss for ihe period ended Maccl 31, 2023

{ail nmounts in Indian rupecs, except share dara and where athenyis: staied) { T in Thousands )

Forthe Year For the Year
Particulars Note ended ended

31 March, 2023 31 March, 2022

Fr— S e——— T £
A lacome
| Reveaue fram operations 212 - :
[l Other income 2.13 5807.82 464.56
Il Total Revenue (1+11) 5807.82 464.56

tH) Expenses
Raw material purchase .
Depreciation and amortisation expense 2iF 6117

f1.11
Dtier Exnenses 2.15 3902.44 264147
IV Toial expenses 3963.61 2722.59
v
Earnings before interest and tax (11-1V) 184422 -2258.02
VI Financecosls 2.14
VIl Prolit (Loss) before Exceptional items (V-VI) 184422 -2258.02
Exceptional item (net)
Profit (Loss) before tax 184422
VI Tax expense i
- Curvent tax 23314
- Deferred tax
- Mat Credit o -233.16
1N Profit (Loss) tor the period 184422 -2258.07
2.2 Earninps per equity share
Basic 184 [226)
Diluted 184 (226)
Significant accounting policies 1
The Accompanying notes are an integral part 1.2.23
of financial statements -
As per gur report of even date
for G I N Prasad & Co LLP e amd 90 hehalf of the board of directars of
Chartered Accounrants Robo Quarries Private Limited

Firnt's registration no. 0151768 /5200167

C.UWM— g | .

Ch.Ramakrishna V IKrishia Mohan
Partner Chairman
Membership No: 226417 DIN 08376203

upin: 9 2L bYFREWHT €F033

Place: Hvderahad
Date: 06/09/2023




ROBO QUARRIES PRIVATE LIMITED

Sri Durga Towers, 4th Floor, #402, Road No.10, Banjara Hills Hyderabad 500034

CIN : U14292TG20LIPTCO73025
Cash Mow statement for the period ended March 31, 2023

{all amounts in Indian rupees, except share data ahd where utherwisestated)]

[ 2 in Thousands )

Particulars Asat e
31st March 2023 31stMarch 2022
L4 T
A. Cash Flow [rom operating activities
Net Profit / (Loss) before extraordinary items and tax 1844.22 -2258.02
Adjustment for:
Depreciation 61.17 8111
Interest mrome 417.54 46456
Profit on sale of Asset 4660.88
Credit balance notrequired written back -729.40
Provision for doubttul debt 11347
Operating orofit / (loss) before working capital changes -37848.97 -2641.47
Adjustments for werking capital changes:
Adjustment for increase / [decrease) in operating assets.
Others 4G7.19 -476.38
Adjustment for increase / (decrease) in gperating liabilities :
Trade payable & Short term provisions 122.58 -95.80
Other Current Liahilities 21633 -246.01
Cash generated fram /(used in) Operations -2682.87 -3159.67
Direct tax paid/(refund received) -12.81 -21.11
-2670.06 -3438.56
Net Cash from Operating Activities belore extra ordinary items
I, Cash Flow from investing activities
Sale of property, plant and equipment 6000.00
Net Cash flow from investing activities (H) 6000.00
C. Cash Flow from linancing activitics
Interest income 41754 464506
Unsecured loan -3690.95 3009.22
Net Cash flow from financing activities (C) -3273.41 3473.79
Net increase / (decrease) in cash and cash equivalents (A+B+C) 56.53 35.23
Opening Balance of Cash & Cash Equivalents 25343 218.20
Closing Balance of Cash & Cash Equivalents 309.96 253.43
In Current Accounts 309.95 253.43
Cash on Hand - -
309.95 253.43

Significant accounting policies and Notes Lo accounts

As per pur report af even date

for G L N Prasad & Co LLP

Chartered Accountants

Firm's registration no. 0151765/5200057

el fo fRsol

Ch.Ramakrishna
Partner
Membership No: 226417

UPIN: 2422 G F L G

Place: Hyderabad
Date: 06,/09/2023

For and on behalt of the board of directors of
Robo Quarries Private Limited

ot

-V Krishna Mohan
Chairman
DIN : DE376203




ROBO QUARRIES PRIVATE LIMITED

Sri Dicpa 14072, Road Mo 10, Banfora Hills Hyderi] 500054
CIN ;U1 TGZOLIPTCO7I0ZL

NOTE ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
(Al amounts in Indian rupees, excopt share data and where otherw e states)

fowirg, 4th Floor,

| T in Thousands )

N:'“ Particulars A5 nta1 Mareh, 2022 Avat 1 March, 2022
N,
21 Share capital: 4 4
Authorized
LEL,Q00 [ Prewanns yoar: U000 equ! of By, 10l [n.an IRRTERGN]
.
Issucd and subscriberd
10,000 {Previeus year. (6,000) equury shares of R10 el
S— 1|11 L0000,
100,011 10000
2)The veconciliation of shares outstanding at the beginaingodat the end of reporting period.
. - Asar3l March, 2023 Asat 31 March, 2022
. fumber of v
Equity shares M'I IjLI_ Amount Number of shares Amount
it . UL N — L
3 5
Ourstanding =it the beginning of the year 141,000 ¥ 5 10000 Vi 100.00
Addd: Issuedd during the r x - = - .
Outstanding at the end of the year 10,00 100,00 10,0000 106,00
= e e L s
by Terms/Rights attached “o eq shares - n
The company has only one class.of cou oy shares having a par vate o 10, Each halder af eoguity shares isentied to one vore: pevsiare, The company not declared

anyelividend during the period,

tn the event of the liguidatien of the company; the halite
lelst by the sHaveholders,

o) Thie details of shareholder helding more than 4% cquiiy shas

1 March, 2023

Numiher ol

Namao ofthe s

Yool

Munibey of shares

Wwes wi il he enritlad to récerva assats afthe company in proportion (o guiber of equity shares

it o shaves held g e freli _ Holding
oo Silico ) Private Limited e - g 10,000 | E00%,
1 A —— [ vewo] @ wew |
Sharehoiding ¢l promoters
Number of shares beld in the Percentage of total
5. Ne. Promuoter Name Decrease
Company shares
1 Roba Silicon Privare Limited 10,000 L0 -
Note y
No Particulirs Asatdl March, 2023 Asat 3 Maren, 2022
2.2 Reservesaod surplus E T
DU LFETILLLY 110 CERE AR E G (306 00E I
Y R et
Halance as per last inancial stateients -19365.26 -17107.24
Add: Net prafit for the period = 18944.22
Closing balaree ___-17521.04

2.0 Shert tern hen rowings
a)Secured

Cash Credit {(Secured)

b}Un Secured
Loan from relared party *




ROBO QUARRIES PRIVATE LIMITED

Sti Durga Towers, 4th Flaor, #402, Road No,10, Banj

CIN; U14292TG2011FTCOT3025

a Hills Hyderabad 50040734

NOTE ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Note

ek T
No, Particulars

As a1 31 March, 2023

Asat 21 March, 2022

z I
2.4  Trade Payables
Qutstanding Dues of SME =
Outstanding Dues of Other than SME
- Thaw Material 2 -
- Others 7RG 2249.85
1709.86 2249.85
Particulars Outstanding for following periods from due date of payment 31-03-2023
Less than 1 year 1-2 years 1-2 years 2-3years Tatal
{i] MEME F =
{il) Others AL14.55 128531 1709 86
{i1) Bisputed dues-MSME -
{11}Disputed dups—Others - = -
414.55 1295.31 1709.86
Particulars Outstanding for following periods from due date of payment 31-03-2022
Less than 1 year 1-2 yoars 1-2 years 2-3 years Total
(i} MSME E ~
{il] Others 203.26, 20658 2249.85
(1) Disputed dues-MSME - =
{il)Disputed dues—Others £ -
203.26 5 2249.85
2.5 other current linbilities
Rovalty payable 206042 1835.41
Sratutory liabilities . 2097 29.64
2[’![!13?= 1865.05
2.6 Short-term provision
Provision [or Income Tax 23316 %
Audit Fee Payable 2 {t] Z2.50
255.66 22.50
o rarticulars As at 31 March, 2023 As 4t 31 March, 2022
T ;.
2.8 Long Term Loans and Advances
MAT Credit T95.32 563.160
Deposits- Mining BG 5949777 3997.77
Sales Tnx & Mining Deposits 2LB.50 218.50
7012.60 677944
2.9  Cashand cash equivalents
Cash on hand
Balances with banks
In current accounts 30095
309.95

(L Lo
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ROBO QUARRIES PRIVATE LIMITED
St Durga Towers, 4th Floor, #4002, Boad No, 10, Banjara Hills Hyderabad 00024
CIN:U142921G201IFTCDTED
NOTE ANNEXED TO AND FORMING PART OF THE FINANCIALSTA TEMENTS

2.10

Trade receivables
Unsecured, considered gands

Quistanding for a periad more than b months fram

the date they are due for payment L1347
Less : Provisian for doubtiul debis 11347 11347
- 113.47
Particulars Outstanding for following periods from due date of payment 31-03-2023
6 Month filronies 3 2 Total
< onths £ i 1-2 years A yoars More than 3 yoars atal
(i) Undisputed Trade receivables-
cansidered good -
(1} Undisputed Trade Racaivables-
Considered Doubtful
(i) Disputed Trade Receivables
cansidered good
{iv] Disputed Trade Receivables
considered doubtiul
Particulars Outstanding for following periods fram due date of payment 31-03-2022
< b Months 1 year 1-2 years 2-3 years Mare than 3 years Tatal
{i) Undisputed Trade receivables- ~
considered good 133.47 113.47
{ii) Undisputed Trade Receivables-
Considered Douhtfu)
(i} Disputed Trade Recoivables
considered pood
{iv) Disputed Trade Receivallos
considered doubtiul g
113.47 = 113.47
211 Short-tern loans and advances
Unsecured, considered good
Prepaid expenses 478.00 47800
IT Refund, TCS and TDS Recelvahle 109,32 121.93
nﬁ.Tlnpln 591772 AY91,89
Interest Acerued but ot due 1736.91 136508
B2 i+ B956.90
Less: Provision For GST Receivable 52 9 S5ZR749
2076260 689,42
.-\;:‘le FParticulars Forthe vear ended 315t March 2023 For the year ended 3151 March 2022
T s
212 Revenue from operations
Sale of poods = =
—— —_——
213 Other income
[nterestincome FLT.54 46456
Exi credit balanee written back 739,40 -
Gain onsale of Asset Fh6ilRE
2 46456
2,14 Finance costs
Bank charges S
_— _—
215 Other expenses
Aoyalty 356,26 A5h.26
Rates and taxes - 372
Local conveyance 1356 L)
Audit Fee 25,00
Legal and Professional charpes 2129.69

Telephone charg
Noubtful debr

Interzston s and rayalty pavable

22681




ROBD QUARRIES PRIVATE LIMITED
511 Durga Towers, 4th Floor, #402, Road Mo, 10, Bamara Hills Hyderabad 500034

CIN U14293TGZO11PTCO73025
NOTE ANNEXED TOAND FORMING PART OF THE FINANCIAL STATEMENTS

Noes For the year ended For the year ended
. Partic 31st March 2023 31st March 2022
No
4 T
2.16 Earning per share [EPS)
The fallowing refects the prafit and share
Total operations for the vear
Prafit/ [loss] hefore tax 1R44.22 =225A.02
Less: Tax expenses = 3
Net profit/ (less) for caleulation of basic 1844,22 -2258.02
Weighted average number of equity shares 10,000 10,000
Basic EPS 1R4 (226)
Diluted EPS 184 {226)

217

Related party disclosure

Key management personnel

Enterprises owned or significantly influenced by key management personnel nr thelr relatives
Robo Silicon Private Limited

Related party transactions
The following table priwides the total amount of trapsactions thit have been entered into with refaced parties for the releviint finineial year

Particulars Asat 31 March, 2023 Asat31 March, 2022
¢ ?
Due fromy/(Due to] related party[Roba Silicen Private Limited) ~23672.95 -27363.90
ales o Sl Private Limin
Sales to BaboSificon Private Linied 1pR07
Jab Worts tdone by Robo Silican Privare Hmired 2 3
Nase Particulars
No
218 Auditoer's Remuneration
Particulars 31,05.2023 31.03.2022
g
Audir Pees 25.00 25.00

21

=

2.20

Amannts pavable to miceo small and medinm enterprises
No amounts 15 due-or payable to micre, small medium enterprises during the year,

Other Statutory Information:
(i] The Company does not have any Benami property, where any proceeding lias beeninitiated or pending against the Company for holdasg any Benam| property,

(i) The Company daes nor hove any transaetions with companies stroek o,
(tii) The Company does nat have any charges av atisfaction which is yet to be repstered with ROC beyoisd the statutory peciod,
{iv) The Company has notraded-or nvesied In Cevpro currency ar Virtual Borreney during the financial year.
(w) The Company |
understanding thar the Intermediary shall:

fa) directly or indirectly lend or mvest in other persons or entities ideantified o any manner whatseever iy me on ehalfol the company [ Ultinmate Beneficiares)

s not advaneed or leanedarinvested funds to any other person{s) or entity(ies], Including foreign entities [Intermediaries) e

(1) provide any puarantee, security or the Hke o or on hebalf afthe riviale Bene s

{v1) The Company has nat received any fund from any person(s) or entaty(zes), induding foreign entities (Funding Party) with the understanding [whether recorded in
writing or otherwise) that the Company shall

(a) directly or indivectly lend or imvest in ather persons orentitivs identified (nany mannerwhatsoever by ar oo behallef the Funding Party [Ultimate
Bencficiaries) or

[b]} pravideany puarantes, security ar the ke on behal Fof the Ultimate Beneficiaries,

heen snrreidered ne disclosed as income during
siansof the Income Tax Acr, 1941

rilcclin the books of account:
rih o supvey orany other relevs

[vil) The Company has nol éntered intoany such tragsaction w isnot
the yearin the tax assessments under the Incame Tax Act, 1961 {such as,




(isa1aqu i

awesat Sy piado Lo - 935 + LE) = LIgs
ba yseo) s - gag eie) - Aunbg (riog = wa 7y

AL LIOW 3§ MOJS 10f SUOISTARE] J0 18U sBguRal] =

suoneado wat} antaam] =
LSRN0 SN} NEL JaRe 1]

JEAIANL | 4 PRI T EIUON - Sosuadsa se-un +uonmmdag + | Vd = aweau] Buymadn N

e

fo-toit Aduy aannsod saueda

et 250 T __..
_ A0 LYo Si0sse paniy 21es 03 ang]
CITIOT A4 wsmisod sasoag) 00 50 g3 6L ]
T3/ LIRT SIAEST panig ojes 0l ang|
£22E807 A4 W TT-1I0E A4 %0 ) o % SAG 1N /vl
21105 DL 20E SIS FEe0ag
T 04 1%
C-TI0C A W I 180T Ad ey oo oo o SHuT] pafopdig jenden £ 5 o
s 1" S AP S| asneRIg
. . S e L N L LER LY
no oo o0o oo sapgeard Huso| f plos Spans 1500
TETE] B L | AT T ]
50 oo oo aon
it oo e aon LR
VN VN NN VN v
ayanis
oL 09 Saus) u
i Y i Sai YoM SR 1S + Sad L
Eal s RN P o ]
L3ty 'g S5 o 1 maun /(v ) S1assy 1 3
P s ae | wmorere
d 5 d & L SR,
Furpuodsazon of pa i o Sre DIUEAILC] s e WO g

20 0j,67 30 UoHEIE A 6] SPUMLIIET

ETOTLOTTE 1T SP USHRINIES Tury
AL T ALY AR SATVAD O80%



ROBO QUARRIES PRIVATE LIMITED
Se1 Durga Towers, Ath Floor,
GIN:U Z011FY
NOTE ANNEXED TO AND FORMIN

s made i G3T provisions the campany

As the cha et ali,

a9
during the current year, hawever during the year Company receive:

2,22 Faisa has been rounded off Lo nearest rupee,

223 Previous year's figures have been vegrouped / reclassified

integral partaf the Balance Sheetand Statement of Profit & Loss have

herewer neee:

, Road No.10, Banjara Hills Hyderahad Su0034

PART OF THE FINANCIALSTATEMENTS

fund. Hence the management decided ton

5 GST refund hence no pro

ihie a provision for the G871 Becevable

011 WS 17

vy o carrespor’l with the current year's classification | disclosure, Notes 1 ta 23 forin
beenduly amthenticated,

Vide nurrepartof even date

for G LN Prasad & Co LLP

Chartered Accountants

vation No:151765,/5200067

r ‘.,n‘ | e\
Toaleen VN 4
2222 EUIFRE WM

For and on v Board of Directors
Roho Quarvies Private Limited

(ko

V Krishna Mohan

Aslyish Bhargava
Director
IMN D257 4919

Chairman
HNM 08376203




ROBO QUARRIES PRIVATE LIMITED

51 Durpd Tawers, 4th Floor, #402, Road Né. 10, Banjara Hills Hyderabad 500034
CIN: U14292TG2011PTCO73025

Notes annexed to and forming part of the financial statements

1
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Significant accounting policies

Overview
Rabo Quarries Private Limited ("the company") is a wholly owned subsidiary of Roba Silicon Private Limited. The
Company Operations are to excavate stones from the quarry.

Rasis of Preparations of financial statement

The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAR). The Company has prepared these financial statements to comply o all miaterial
respects with the accounting standards notified under section 133 of the Companies A, 2013, read together with
paragraph 7 of Companies (Accounts) rules 2014, The finanéial statements have been prepared on an accrual hasis
and under the historical cost convention. The accounting policies adopted in the preparation of finan ial skatements
are consistent with th

of previous year.

Use ol estimates

The preparations of financial statements in conformity with Indian GAAP requires management to make estimates
and assumptions that aftect the reported amounts of assets and liabilities and the disclosure of contingent liabilities
on the date of the financial statement of reported ameunts of income anil expense for the year. Actual results could
differ from those estimates . Any revision to acounting estimates 18 recopnised prospectively i current and liture
periods,

Revenue recognition

Revenue from sale of goods is recagnized when all the significant risks and rewards of ownership of the goods have
passed ta the buyer, usually on delivery of goods. The Campany collects goods and service tax (GST) on behalf of the
Government and, therefore, these are not econamir benefits owing to the Company. Hence, they are excluded (rom
revenus.

Property, Plant and Equipment and depreciations

(i)Tangible Assets

Fixed assets are stated at cost, less accupulated depreciations. The cost of fixed assets comprises of directly
attributable costs of bringing the assets to their working cenditions for their intended use, Borrowings cost directly
attributable to acquisition of those fixed assets which necessarily tale a substantial period of time to pel ready for
their intended use are capitalised.

Depreciation on fixed nssets is pmvidcti an the basis of straight line method over the useful life of the assets
astimated by the manapement, based on the actual period of use.

(ii)Intangible assets

Intangible assets are amortised over the estimated useful life, Amount for securing mining rights are amuortised over
the period of the mining |ease. The estimated useful life of the intangible assets and the amortization period are
reviewed at the end of each financial year and the amortisation period is revised to reflect the changed pattern; if
any.

Earnings per share

The hasic earnings per shave {EPS ] 15 computed by dividing the net profitafter tax for the year att ihutable to equity
shareholders by the weighted average number of equity share antstanding during the year, The company does nist
have any potentially diluted equity shares.

Provisions, Contingent Asset and Liability

Estimation of the probability ef any loss that might be incurred on outcome of contingencies on basis of information
available up to the date on which the financial statements are prepared. A provision is recognised when an
enterprise has a present obligation asa result of a past event and itis probable that an outflow of resources will be
required to settle the abligatian, in respect of which a reliable estimate can be made. Provisions dre determined
based an management estimates required to settle the obligation at the balance sheet date, supplemented by
experience of similar wanEsctions. These are reviewed at each halaiice sheet date and adjusted to reflect the curvent
management estimates. In cases where the available imformation indicates that the loss on the contingency s
reasonable possible but the amount of loss cannot he reasonably estimated, a disclosure to this effect is made in the
financial s ace of remote possibility neither provision nor disclosure is made in the financial statement.
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