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INDEFENDENT AUDNTOR'S REPFORT

Tothe Members of M/S Robo Quarries Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of Mfs Robo Quarries Private
Limited  ("the Company™), which comprise the Balance sheet as at March 31 2024, the
statement of Profit and Loss, the Cash Flow Statement for the year then ended, and notes
ncluding a summary of significant accounting policies and other explanatory information
(hereinafler referred to as the “financial statements™)..

In our opinion and to the best of our information and according to the explanations given o
us, except for the effects of the matter described in basis for qualified opinion paragraph
below, the atoresaid financial statements give the information required by the Companies
Act, 2013 (the "Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section133 of the Act read with the
Companies Indian  Accounting Standards)Rules,2015.as amended (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024 and its profit, total comprehensive income, changes in equity and its cash
Hlows for the year ended on that date,

Basis for Opinion

We conducted our andit of the financial staements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibiliies under
those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Financial Stalements’ section of our report We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant o our audil of the financial
statements under the provisions of the Act and the Rules thereunder, and we have Fulfilled
our other ethical responsibilities in accerdance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our andit opinion on the financial statements,

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include
the Anancial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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To the Mombers of M/S Robo Quarries Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

In connection with our audit of the fnancial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the auwdit or
otherwise appears to be malterially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing o report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, induding other comprebensive
income, changes In equity and cash fows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS.

This respomsibility also inchudes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds amd other imegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
OF error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability o continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless management either
intends to liquidate the Company or o cease operations, or has no realistic alternative but to
do s,

Those Board of Directors are also responsible for overseeing the Company's financial
meparting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Ot objectives ane to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reascnable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatornent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be exprected to
influence the economic decisions of users taken on the basis of these financial statements.




To the Members of M/'S Robo Quarries Private Limited
Report on the Andit of the Standalone Ind AS Firancial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements,
whather due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from errer, as fraud may invelve collusion, forgery,
intenticnal omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures thal are appropriate in the droumstances, Under section 143(3)(1) of
the Act, we are also responsible for exprossing our opinlon on whether the Company
has adequate internal financial controls with reference (o financial statements in place
ard the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exitls related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a materlal uncertainty exists,
wit are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relabionships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

|, As required by the Companies (Auditor's Report) Order, 2020 (the “Order™)
ssued by the Central Government In terims of Section 143(11) of the Act, we
give in "Annexure 1* 2 statement on the matters specified in paragraphs 3
and 4 of the Order is not applicabla.




To the Members of M/S Robo Quarries Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

4) Wehave sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} In ouropinion, proper books of account as required by law have been kept by the
Company &0 far as it appears from our examination of those books, except for the
matter stated in paragraph 2(h){vi} below on reporting under Bule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 {as amended);

c} The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income Statement of Changes in Equity and the Statement of Cash
Flows dealt with by this Report arein agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind ASspecified
under Section 133 of the Act

e} On the basis of the written representations received from the directors as
on March 31, 2024 taken om record by the Beard of Directors, none of the director
is disqualified as on March 31, 2024 from being appointed as a director In terms of
Section 164(2) of the Act.

) With respect o the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal audit control;

g} With respect to the other malters to be included m the Auditor’s Report in
accordance with therequirements of section 197(16) of the Act, as amended, in our
opinion and o the best of our information and according o the explanations
given b us, the remuneration pald by the Company to its directors during the year
is inaccordance withthe provisions of section 197 of the Act,

h) With respect to the other matiers to be included in the Auditor’s RBeport in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

L. The Company does not have any pending litigations which would
impact its financial position,

i, The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeahla
losses.

iti,  There has been no delay in transferring amounts, required (o be
transferred, to the Investor Education and Protection Fund lfgl the
Company, [




To the Members of M/S Robo Quarries Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

vi.

.

{(a} The Managerment has represented that, fo the best of its
knowledge and belicf, as disclosed in note 41 to the financial
statements, no funds (which are material either individually or
in the aggregate) have been advanced or loaned or fnvestsd
(either from berrowed funds or share premium or any ather
sources or kind of funds) by the Company to or in any other
persan or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified
in any manner whatecever by or on bekalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantes, security or
the like on behalf of the Ulimate Beneficiaries:;

(b} The Management has represented, that, to the best of ifs
knowledge and belief, as disclosed in note 41 to the financial
statements, no funds (which are material either individually or
in the aggragate) have been received by the Company from any
person ar entity, including foreign entity (“Funding Parties™),

with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or
mdirectly, lend or invest in other persons or entities identified
in any marner whatsoever by or on behalf of the Funding Party
(“Ultimale Beneficiaries”) or provide any guarantes, security or
the like on behalf of the Ultimate Beneficiaries;

() Based on the audit procedures that have been considered
reasonable and appropriatein the circumstances, nothing has
come o our nolice Hat has cavsed us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as
provided wunder and (b) above, contain any material
misstatement

The Company has not declared and paid any dividend to its
sharcholders during the year ended 315 March 2024

As stated in note 42 o the standalone financial statements and
hased on our examination which included test checks except for
instance mentioned below, the Company, in respect of financial
year commencing on 1 April 2023, has used an accounting soflware
for maintaining its books of account which has a feature of
recording audit trafl (edit log) facility and the same has been
operated throughout the year for all relevant transactions recorded
in the software.




To the Members of MYS Robo Quarries Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Further, during the course of our audit we did not come across any
instance of audit trail feature being ampered with, other than the
consequential impact of the exception given below,

Mature of exception noted Details of exception

Instances of accounting software for | The audit trail feature was not enabled at
maintaining books of account for which | database level for accounting software o
the feature of recording audit trail (edit | log any direct data changes used for
Iog) facility was not operated throughout | maintenance of all accounting records by
the year for all relevant transactions | the Company,

recorded in the software.

For G L. N Pragad & Co LLP
Chartered Accountants
Firm Registration Nor (151705
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Reobo Quarries Private Limitad

CIN : tM4razT 201 PTCOTI02s

Statement of Profit and Loss tor the year endod 31 March 2024
All amounds in INR milions, wnkass othanyise stated

Particulars Mato Yoar ended Year ended
Ko, 31 March 2024 3 March 2023

INCOME
Fevanee from cperafions ] 13.25 :
Diher neeme Fal| 0.44 581
Total ineame 13.7% &8
EXPENSES
Cost of matenal consumied - -
Purchase of stock-in-trads 2 -
Ermployes berefils cxpencs 1,
Finance costs 24 007 023
Depreciafion snd amoriization BEpEnE 25 - 0.08
Other expinsae 26 1042 358
Total axpanses 10.4% 396
Frofit before tax = 3.30 1.54
Tax expense charge) {credit)

Casrrant fax 27 0.a% 0.2

Mat coedil (048 [0.23)
Total bax expenses 4 -
Mot profit for the year s 3.30 1.84
Other comprehensive Income 12
Iteims that will not be reclassified subsequently to profil or logs, net of tax
Gain on fair vakee of defined benedts plan as per actuarial valuation
I Lax fdating to alxve
Dther comprohangive income for the year -
Total comprehensive incoms far the yEar 330 1.84
Earnings per equity share of face vajus # 10 sach a2
Bmzie fin ¥ 3o En 184 43
Dilied in F 32983 8342
Sumrmary of sighficant Accouning poficies 2
The sccompaning notes are an integrad padd of these standsions fapcs slziaments
This is the Stadernent of Profit and Loss refarmed 1o in o Fespart of sven date
As per our repant of evan daks For and on bohalf of the Board of Direciors
for & i ¥ Pressd & Co LiF Bobo Cuairigs Brivete Lheiled
Chartered Accountants
Firm's regiatration no. 0151755/5200087

| \" e a%—wf’f%—-
g

Ch.Ramakrishna ¥ Kriphna Mohan Anil Kumar Banchhor
Harinia Chalmaan Cirachor
Membership Mo 228417 © DN - 08378203 DIN. 05178108
UDIN - 2432641 TBKEI 1]
Place - Hydarabad

Dabe - OB08-2024
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Robo Quarries Private Limited
ClN : LH4202TG2011PTCOT 2025

Summary of material accounting policies and cther explanatory infermation to the financial statements as at and for
the year ended 31 March 2024

All amounts in iNF lakhs, uniess oiferwise siatea
3 Froperiy. plant and equipmant

Particulars Cuarry Total
Developmant

Gross block

Balance as at 1 April 2022 (At deemed cost) (refer note {i}) 140 1.40
Ackditions = :
Disposats (1.40) (1.40)
Balance as at 31 March 2023 2 e
Additions L 2
Diegpoaalz i .
Balance as at 31 March 2024 = -

Aeeumulated depreciation

Balance as at 1 April 2022 (At deemad cost) (refer note (i) - -
Depreciation charge 0.06 0.06
Reversal on disposal [0.05) {0.05)
Balance as at 31 March 2023 - -
Depreciation charge - -
Reverzal on disposal - -
Balance as at 31 March 2024 . -

Net block

Balance as af 1 Apeil 2022 1.40 1.40
Balanca s ai 31 Manch 2033 - =
Balance == at 31 March 2024 ¢ =

MNotes:

() The Company has elected to consider the Camyag value of 2l fis ems of property, plant ang EGuipment reoognised
in tha financial statements prepared under Previous GAAP and use the same as deemed cost in the opening Ind AS
Balance Sheet Refer note 37 for disclosuras an first-ime adoption of Ind AS.
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Raobo Quarries Private Limited

Summary of material accounting poficles and other expianatory information to the standalone financial
slatements as at and for the year ended 31 March 2024

2.
i1

L2

Corporate information

Fobo Quarries Private Limited, (ihe “Company’) {CIN: U14202TG2011PTCOTI025) is engaged in the
business of Mining and quarrying In various locations in India.

The Company iz a privaie miled company, domicled in Indla @nd is incorporated on 02 March 2011 having
its registered office at No. 402, 4th floce, S+ Durga fowsrs Road Mo 10. Banjara Hills, Hyderabad, Telangana,
India, 500034

These standalone financial statements (“financisl statement”} af fhe Company for the year ended 31 Mareh
2024, were approved by the Board of Diectors on § Alsgust 2024

Material accounting policles
Basis of preparation

The financial statements of the Company have been prapared o comply in all material respects with the
Indizn Aceounting Standards ("Ind AS®| as prescribed under Section 133 of the Comparies Act, 2013 (‘the
Act’) resd with Companies {indian Accounting Standards) Rules as smended from Eme b fime nobified under
the Companies (Accouniing Standarde} Rules, 2015. The Company has uniformly applied the accounting
policies for all the periods presented in thess fnancial dalemants.

The Company has voluntarily choose to incorporate Ind AS and the financisl statements for the year endad 31
March 2024 are the firs! financial sistements which has been pregared in sccordance with Ind AS The
financial siatements upto and for the year ended 31 March 2023 were prepared in accordance with the
accounting standard notified under Section 133 of the Act, read together with paragraph ¥ of the Companies
{(fccourts) Rules, 2014 (Previous GAAP), which hawe been adjusted for the differences in the accounting
prrcples sdopied by the Company on transition o Ind AS,

As these are the Campany’s first financlal statements prepared in accordance with Ind AS. the Company has
applied, First-lime Adoption Standard (Ind A% 101) of Indian Accounting Standards. An explanation of how the
tramsition fo Ind AS hac affected the previcusly reporled financial pesiion, financis! performance of the
Company is provided in Note 378, The Company's financial statements are recorted in indian Rupeas, which
is alsd the Company's functional curmency, and all valies are rounded to the nearest million {000,000}, except
when cthenwise indicatsd,

The financial statements have been prepared on going concern basis in accordance with aceaunting
principles generally accepted in India. Further, the financial statements have been prepared on historical cost
convention except for certain financial assets and financisl ihiities which are measurad at falr values and
employee banefit plans which are measured using aciuanai valuaiion as expianed n reievan accounting
poficy, an acerual basie of accounting.

The statement of cash flow has been propared under the indirect method as set out in Indian Accounting
Standard {Ind AS 7) statement of cagh fows

Operating cycle for current and non-current classification

All the assets and liabliites have been classified as current or ron-current, wherever applicable, as per the
operaiing cycie of the Company #s per the quidance set out In Scheduls [l 1o the Companjes Act, 2013

Aniasset is reated as current when it is:
= Ewpected to ba realired or consumed in normal operating cycle
= Hsld primarlly lor the purpose of rading
* Expected to bo realised within twelve menths after the reporting period, or
= Cash or cash equivalent unless rastricted from being exchanged or used o sette a liabiity for a1 least
twelve manths after ihe reporting period

All other assels are classified as non-cument

A liabiity is current when:
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Summary of material accounting policies and other expianatory informatlon to the standalons financial
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It iz expected to be setfed i narmal aperating cycke
i is held primarify for the purpose of Erading
It is duse tn he settied within twelvs morths afier the reparting peripd, or

There is no unconditional right to defer the settlement of the liasility for at feast twetve maonths after the
reporting pesiog

Operating cycle for the business activiies of the Company is based an the naiure of products and the time
between the acqusition of assets for sale and their realisation in cagh and cash equivsients. The Company
hag ascertained ifs operating cycle as uphe walve months for e purpose of current and non-currend
classification of assets and liabilites.

2.3  Financial instruments

Afinancial instrument is any contract that gives flse to a financial asset of ane entity and a financial liabdity
or equity instrument of another antity.

Financial assets

itial re ot ]

In the case of financial assels, not recorded at Falr Value through Profit or Loss (FVPL). financial assets
other than trade receivable, are recognised initially at fair vaise plus transection costs that are directly
attribateble to the scquisition of the fnancial asset. Transaction costs dErecily attnbutable fo the acquisition
of financial assete or financial kabilities at fair valus inrough profit o lss are recognised imrmadiately in
profit oo loss. Purchases or sales of financial assets ihat fequire delivery of assets within a time fame
established by regulation or convention in the marked place (regular way trades) are recognised on the
trade dale, &, the dale that the Company commits io purchese or soff the agsst

it m men
For purposes of subsequent measurement. financial assets ara clazsifind in following categones:

L. Financial assets measured at amortised cost
Afinancial asset s subseguently measured at the amorised cost if both the following conditions are met:

a) The asset is held within a business mode! whose objective is to hold assats for callecting conlbractus
cash flaws, snd

bl Contractual terms of the assef give rise on spacified dates to cash flows that are solely payments of
principal end intarest iSPP1) on the principal smount outetanding,

After infial measurernent, such financial assets are subsequertly measured at amortised cost using the
effoctive imerest rale (EIR) meihod. Amorfiesd cogl g calculated by taking into account any digsmunt or
presuiuim on acqustion and fees or costs that are an integral part of the EIR. The EIR amartisation ic
included in interest income In the Statement of Profit and Loss.

il. Equity investmants

All equity investments in seope of Ind AS 108 are measured al fair value, Equity instruments which am
held for trading are classified as at FVTPL. For all other equity instruments, the Company decides 1o
classily the same either as at FVTOC! or FYTPL. The Lompany makes such elzclion on an instrument-by-
nstirument hasis. The cassification is made on indiaé recognition and i irrevecabie,

It the Company decides to classify an equity Instrument as at FYTOGCH, then sl fair vakue changes on the
meirenen, excluding dhidands, are recognized in the OC|, There iz no recycling of the amounts frem 01
lo profit and kass. even on sak of investment However. the Company may Iransfer the cumulative gain or
loss within equiy,
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Equity instruments included within the EVTEL category are measured al fair valie with gl changes
recognized in the profit and foss. The Company has classified its invesiments in mulusd funds CH
Investmeants at FyTPL.

Derecognition

The Campany derecognises a financial asset when the contraciual rights to the cash fiows frem the sesel
EXpiTE, OF when il transfers the financial asset and substantially all the rigks and rewards of ownership of
the assel to ancther party. If the Company neither fransiers nor retains substantially all the risks and
rewards of swnership and continues to controd he franstermad aezed, e Lompany recognises (b refzined

On de-recognition of a financial asset in i enfirety, the difference bebween the asset's GEITYiNg amournl
and the sum of the consideration received and racenatie is recognised in the Statemant of profit and loss,

Impairment of inancial assats

The Company applics expecied credil loss model for recognising impairment loss on financial sssels
measuied af amartised cost

The Coampany follows ‘simplified approach’ far recognilion of impairment loss allowsnce on frade
recembles, The sppleation of sirsplifind appreach does ned reguie he Company ‘o track changes in
credi risk. Rather, it recogreses impairmant logs allwance based on lifetime ECLs at sach reporting date,
right fram its initial recoanition

Lifetrnz ECL are the sxpected credif losses resuiling from 2l possible default svents sver the expected B
of a financial instrument. The 12-month ECL is & portion of the lifetime ECL which results from default
BVENiS that are possibie within 12 months after the reporting date.

Ax a practical expedient, the Lompany USes a provision matrix 1o determine impairment Ioss sllowance on
portfelio of ite trade receivables. The provision metriy (8 baged on e Riglarically cheerved default rates
over the expected life of tha kade recaivables and i adjusted for forward-looking estimates. At evEery
reporting date, the historicsl obeerved default rates are vpdated and changes in the Torward-loaking
estimates are analysad

ECL impairment loss allowance (or reversal) racognizad during the period is recognized as expenses In
the Statzment of Profil and Loss ('PAL"). This amount is reflecied wnder the head ‘other expenses’ n the
profit and igas.

Equity instruments and financial liabilities
Financial labilities and equity instruments ssued by the Company are classified according fo the

subsiznce of the contraclual arrangements entered inlo and the defindions of a8 heancial labilty and an
equity Instrument

Equity instruments

An equity instrument is any confract that evidences 3 residual miarest in the assete of the Company after
deducting all of ils liabifties. Equity instruments which are isaued for cash are recorded at the proceeds
recelved, net of direct issue costs. Equity instruments which are issued for consideration ather than eash
ane recorded at f=ir vae of the equity insfrument.

Financial liabilities

Initial recognition and measurement

All financial Habilities are recognised indlially =t fair value and, in the case of financial liabilities at amortized
cost, fet of disgetyatiributable transaction costs.
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Subseqient measursmant

All financial habilities except derivatives are subsequently measured at amedised cost using the effective
interest rate method.

The efizclive interest method is a method of calculating the amortised cost of a finandial Kabilty and of
alfocating interest expensze over the ralevart paricd. The effective inlersst rate is the rats exactly
discounts estmated future cash payments (induding all fees and points pasd or received that form an
integral part of the effective interes| rate, ransaction costs and ather pramiums of discounts) through the
ewpocted life of the financial llabiity, or (where appropriate) a shomer pefiod, to the nel carrying amount on
iritial recogndlan,

Derecognition

& fimancial Nability is derecognised whan the obligation under the &ability 2 discharged or cancelled or
sxperes. When an axising fnancial iakility is replaced by enother from the same lender on substantially
differant terms, or the lerms of an existing Sability are substantially modified. such an exchange or
modification is treated as the derecognitien of the onginal Kability and the recognition of a new liability, The
difference in the respective carmying amounts js recognised in the statement of profit or koss

Offsetting financial instruments

Financial assats and financial liabilities are offset and he net amount is reported in the betance shaest if
thare ie a currently enforceable legal right to ofsat the recognized amounls and there s 2n intention to
seftie on a net basizs or to realiss the aasets and settie the liabilibes simultanaously

24  Cash and cash equivalents

Cash and cash equivalents comprize the net amount of short-term, highty ligusd invesimendis that are
readily convertibie 1o known amounts of cash (short-tern deposits with an oregina maturity of three months
of leas) and are sublect 1o an insignificant risk of change in valus. chegquea an hand and balences wih
banks. They are heid for the purposes of meesng ShOrFIEIM cash commTments {rather than for Mvesiment
or athar purposas),

For ihe purpose of ihe statinent of cash flows, cash and cash equivalents conalsd of cash and shork- tenm
deposits. as defined above

25 Borrowings and other financial labilities

Borrowings and other fmancial llabiiies are initially recognised at far value [net of transaction costs
incurmed). Diference between the fair value and the trensaction proceeds o sl recognibion |3
recogmised az= an asset ( Eability based on the underlying reason for (he difference.

Subsequertly all financial labilities are measwed at amortieed cost using the effective Inlerest rate
methad.

Borrowings are derecognised from the balance sheet when the obligation zpecified in the contract is
dizcharged, canceBed or expired. The difference betwaan the camying amount of & fnancial liabiy that
has been extingueshed or transferred o another pany and the consideration paid, including. any non-cash
assels transferred or liabilibes assumed, is recognised in Statement of Profit and Loss. The galn / loss is
recognised in other equity in case of ransaction with sharehaolders.
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.7

28

Borrowing costs

Borrowing costs attributable to the acquisition or conatruetian of qualifying asseds, as defined in ndian
Accounting Standard 23 “Borrowing Costs”. are capitalized as part of the cost of the asset up to the date
whan the asset is ready for its intended uss Other bormowing costs are expensed a5 incured.

Revanue recogniticn
Sale of products

Revenue from the sale of the Company's core products Is recognised wien delvery has taken place and
contrel ef the goods has beén transfermed to the customer, and when there are no konger any unfulfilled
obligatons. The customer obiains control of the geeds whan the algnificant risks and rewards of products
s0id are ransferred lo fhe customer, and the Company has the present right to peyment all of which
eccurs at the poinl the goods are dedivered to and accepted by the customer, according 1o the specific
dedlvery terms that have besn agreed with the customer, The Company considers shipging and handling
activiies as costs to fulfil the promise o transfer the related products and the custormer payments fior
shipping ‘and handiing cogts are recorded g5 3 compenent of revenue towsrds safigfaction of s
parformance obkgation. Revenue and rade receivable s recorded at transaction price thef is the amount
of consideration to which the Company expects to be entitied in exchange for Iransfering goods or
SEIVices t0 a customer excluding amounis collected on bahalf of a third paty. Revenug i3 anly recognised
te the extent that it = highly probable e significant reveresd wil not oceur. Mo element of fnancing iz
deemed prosent as the sales are made with credit terms largely ranging between 30 days and 90 days
depanding on the specific terms agreed to with the customer concerned, which is consistent with market
praclice.

Unbifed receivables {only act of inwoicing is pending) whan thers iz uncanditienal right to racelve cash,
and only passage of fme is required, as per contractual terms and is accordingly clessified under frade
recelvable. Unsarmned (“contract liabilty™ is recognised when thers are billings in excess of revenies

Rendering of services (including eperation and maintenance}

Incame from sesvices rendered is recognised based on agreementsiarangamants with the customers as
& service is performed and there ame no unfulfiled obigaticna.

Imterns! income

Interest income from a financial asset |s recognised when it i probable that the ecanamic banafits will flow
te the Company and the amount of income can be measured refiably Interoct income is acersed on o time
basiz, by reference 1o the principal outstanding and at the =ffective Interest rate appicable, which is the
rale that exactly discounts estimated future cash recelpts through the expected lite of the financial asse o
that asset’s net carrying amount on initial recogndion

Cther income is recognised as and when dee or received, whichever is earhar.

Provisions, contingent liabilities, contingent dssots and commitments

Provisions are recognised when the Company has a present (Jegal or constructive) as a rasult of past
evens, it is probabée that an outflow of resources will be required 1o settie the chligation and the amount
can be relably estimated. Provisions are not recognised for fulure cperating losses. excent on long tarm
contracts, i applicable

Lontingent isbilites are distlosed in respect of possible obligafions that arise from past events, whose
existenice would be confirmed by the occurmence of non-occuUrrence of one or more cartain fuhare events
nat wizaly within e control of the Company,

Contingent assets are nal recognised in the financial statement However, |t is disclosed anly when inflow
of econarmic banefits is probabls.

L4
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Capital commitments are future Esbilities for contrectual expenditure, classified and discinsed as estimated
arnount of contracts remaining io b axecated an capital account and not provided far

Currert and deferred tax

The income tax expense or credit for the period s the tax payable on the current parsad's taxabis income
based on the applicable income taw rabe adjusted by changes in deferred tax assefs and liabilitios
attrisutable to deductible and tExabie temporary difierencas.

Defarred income tax s provided using the balance sheet dpproach on deductible and taxable temporary
differences ariging bBetwoen the tax bases of assels and Eabilities and their carrying amounte in the
standalone financial staements. Deferred income tax is determined using tax rates (and lzws} that have
been enacted or substantially enacted by the end of the repeding peried and ane axpected o apply when
the related daferred Income tax asset is realised or the defarred income tax liabilly is sattied.

Deferred fax assels are recognised for all deductible temporary diffsrences, unused tax losses and carry
forward unused tax credits enly if it is probable that future taxable amounts will be avadabls to ullize those
lermpovary differences and losses.

The carmying amount of deferred tax assets is reviewsad at each reporfing date and reduced to the extent
that it is ne kenger probable that sufficient taxatie profdit will be svailable to allow ad o part of the deferred
tax as=el 1o be utilised, Unrecognised deferred lax A5SE1E Are re-assessed at each reporting date and are
recognised o the extent that it hag bacome protable that future taxable profits wil afow the deferred 1ax
asset to he recoversd.

Deferred tax assets Include Minimum Altermative Tax (MAT] paid in sccordance with the tax laws in Incka,
ta the extent it would be availahie for st off against fultre current income tax liabdily. Accordingly, MAT is
recognised as deferred tax asset in the balance sheet when the asset can ba measured reliably and it =
probable that the future economic benefit associated with the asset will I reafised.

Deferred lax assets and llabilibes are offsst when theve is & legally enforceabie right to offset current tax
asgets and llakilties and when the defermed tax balances raiate to the sams faxation suthority, Current tax
assets and tax liabilibes are offset where the Company has a kegaty enforcaable right ko offset and intends
alfther to settie on a net basis, or to realise the asset and setle the liabdlity simultaneously

Current and deferred tax is recognized in statement of profit and loss. except o the extent 1hat it relales o
lberne recognised in other comprehensive income {OCI) or directly i equity. In this case, te tax s also
recognised in OCI or directly in equity, respectively

Earnings per share

Basic marmings per share are caloulated by dividing the net profit or loss {exciuding OCH for the periodg
atiributable to equity shareholders by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period iz adjustad for
evenls such ag bonug iccwa, Bonue slement i a right issue, share split and reserve share Eplits
consofidation af shares) thal have changed the number of equity shares oulstanding, without a
cormesponding chamges in resources,

Diuted eamings per share is compuled by dividing the praft! (los=) for the year as adusied for dividend,
nterest and other changes fo expenss and mecme (ret of any attributshle taves) relating to the diluths
potential equity shares, by the weighted average number of equily shares considered for deriving basic
earnings per share and the weighied average number of equity shares which could heve been issued on
the conversion of diutive patential equity shares, Potential equily shares are deermed fo be dilutive only if
their conversion fo equily shares woudd decresce e n=t proft per share from confinuing ordinary
aperations. Potential dilutive equity shares are deemed 1o be converted as at the beginning of the period,
uriess they have been issued at a later date
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Statement of cash flow

Lash ows are repofied using the indirect method, whereby profit before tax is Hdusied for the effects of
iransactions of non-cash nalere and any defesmals or acoruals of past or future cash receipts or payments
and iem of income of expenses associated wilh investing or financing cash flows. Cash flow from
cperating, investing and financing activilies are segregated.

Segment reporting

Operaling segmerts are reparted in a manner conaistent with the internal reparting provided 1o the chied
opergiing decision meker | & Board of Diresiors. The chisf operatng decl=on maker regularly monitors
and reviews the operating resulls of the whole Company az ane segment. Thus, a5 defined in lnd AS 108
“Operating Segments”, the Company's entire business falls under ths ane oparational sagment and hence
the necessary rformation has already been disclosed in the Balance Sheet and the Statement af Profit
and Loss.

Fecant proncuncements

Ministry of Corporate Affairs "MCA") nofifies new standards or amendmenls to the existing slandards
under Companies (Indian Accounting Standards) Rules as issusd from fime to time., For the year ended 31
March 2024, MCA has not notified any new standards or amendments o the existing standards applicable
io the Company.

New and amended standards

The Ministry of Corporste Afiairs has notified Companies findian Accounting Standards) Amendment
Rules, 2003 dated 31 March 2023 to amend the following Ind AS which are effactive for annual periods
beginning on or after 1 April 2023. The Company has apphed for the first-time these amendmerts,

Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinelsn between changes in accounting estimates, changes in accounting
policies and the correction of emore. 1t has also been clarified how antties use measurement technigues
and inputs fo develop accounting estimates. The amendments had no impact on the Company's
standalone financial statements.

Disclosure of Accounting Policies - Amendments to Ind AS 4

The amendaments aim to help enlilies provide accounting policy disclosures that ars more wseful by
repiacing the requirernent for entites 1o disclose their ‘significant’ accounting policlas with a requiremant to
disciose their ‘'material’ accounting policies and adding guidance on how entiies apply the concept of
materiality in making decisions about accounting policy disclosures

The amandmanta have had an impact on the Company's disclosures of accounting poboies, bul not on the
measuremeant, recognition or presentation of any Hema in the Company's standalone Bnancias skatements

Critical estimates and judgements

The esfimates and judgements used in the pregaration of the financial statements are contnuously
evaluated by the Company and sre based on historical experience and various other assumptions and
factors (including expectations of fulsre events) that the Company befieves to be reasonable under the
existing circumstances. Examples of such esimates include the useful lives of propery, plant and
equipment, provision for expected loss, valuaton of ceferred lax assals. future abligations in respect of
retrernent beneft plans etc. Differences Delween actual results and estimates are recognised in the pariod
in which the results are known | materialised

The said estimates are based on the facts ard evenis, that existed as at the reporting date, or that
oecumed after that date but pravide adddional evidence about condticns existing as at the roporling date,

frd



Robo Quarries Privete Limited
Summary of material accounting policles and other expianatory information 1o the standalone financial
slatemants as at dnd for the year ended 341 March 2024

29

210

Capital eemmitments are future Bebilties for confraciual expendiure, classified and dizclosed a8 eslimated
BMDUME OF Conracts remaning lo ba sxsculed on capital sccount and not provided far,

Currant and deferred tax

Thie income fax axpense or credit for the period is the fax payable on the cument perisd’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and habilities
aliributable to deduclible and taxable temporary differences,

Deferred income tax is provided using the balance sheet approach on deductible and taxabde temporary
differances arising between the iax beses of assets and lishilites and their canying amounts i the
standalone financial staternents. Deferred income tax is determined using tax rates (and kaws) that have
baan anacted or substantially enacted by the end of the reporting period and are expected lo apply when
the related defesred income tax asset is realisad or the defarred incorme tax liability is settled,

Deferred tax assets are recognised for all deductible semporary differences, unused tax losses and cary
forward ursed fzx credits only if 2 is probable that future faxabée amounts will be avaiable o ulilize those
temporary differences and losses,

The carying amount of defemed lax assets s reviewed at each reporting date and reduced to the extent
Wl & is no longer probable that suficient taxable profit will be available to allow ail or pan of the deferred
tax @ssel to be ulilised. Unrecognised deferred fax assets are re-assessed at each reporting date and are
recegnizsed fo the extent that it has becorme probable that fubure Exable profes will allow the deferred tax
assal ba be recovered,

Defarrad tax assets incude Minimum Alemative Tax (MAT) paid in aceordancs with the tax laws in India,
to the extent it would be avaiable for sl off againet fiture current income tax Habiity, Aocordingty, MAT e
recognised as defemed tax asset in the balance sheet when the assst can be measured refably and it iz
probable that the future economic benedit associated with the asset will be realized

Deferred tax assets and Rabilities are offset when there iz 2 legally enforceable right io offset current tax
gzEels and BEsbiles and when the deferred lax balances relate to the same taxation authordly. Curent tax
asseis and tax labilities are offset where the Company has a legally enforceable right to offset and intends
either to setile on a net basis, o to realise the asset and setthe the lizbdlity simuttaneously.

Current and deferred fax is recognised n statermnent of profit and loss, exoept to the exdent that 4 relates to
#erns recopnised in other comprehensive income (OCI) or directly in aqually. In this case, the tax s also
recognised in OC| or dractly in aquity, respeciively.

Eamings per share

Basic earnings per share are calculated by diiding the net profit or loss {excuding OCT) for the period
aunbutable lo equity shareholders by the weighted average nember of sguity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for
aventé such as bonus =sue, bonys slement in 8 right issue, shane spit and reserve shame spiis
(consolidation of shareg) thal have changed the number of equity shares ocutstanding, without a
COfreEponding changs in resources.

Diuted 2amings per share is computed by dividing the proft! (oss) for the year Bs adusted for dividend,
interest and other changes to expense and income (net of any atributable taxes) relating to the dilutive
potantial equity shares, by the weighted average number of equity shares considered for deriving basic
eamegs per share and the weighted average rumber of equity shares which could have been issued on
the conversion of dilulive polertial equity shares. Polential equily shares ara deemed io be dilutive anly if
their conversion io equity shares would decreass the net profl per share from continesns srdirary
operations. Potential dilulive equily shares are deemed to be converled as at the beginning of the period,
unless they heve been issued at & later date.




